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 ICICI Bank: Board to meet on April 24 to consider fundraising by way of issuance of debt securities in single/multiple 

tranches in any currency through public/private placement. 
 Adani Ports and SEZ: Board has approved the allotment of 1 crore shares of the face value of Rs 2 each fully paid up, on a 

preferential basis to Windy Lakeside Investment at an issue price of Rs 800 per share, aggregating to Rs 800 crore. 
Subsequently, the equity paid-up share capital of the company has increased to 204 crore shares. 

 Supreme Petrochem: India Ratings and Research has upgraded the company’s long-term rating to AA- from A+ with a stable 
outlook and confirmed a Short-term rating at A1+ for the company’s fund and non-fund based working capital facilities from 
banks. 

 Zuari Global: Board has declared a second interim dividend of Rs 1 per share for FY21. The record date for the same is April 
28. 
 

Markets slump as covid-19 cases rise in the country 

 Markets succumbed to heavy selling pressure, though positive global 
cues helped markets cut some early losses. 

 Surging Covid-19 cases across the country amid shortage of essential 
medicines and oxygen fanned fears of harsher restrictions and more 
economic pain.  

Global & Asian market overview  
 European stocks closed on a mixed note, in line with the trend seen 

in markets across the globe, with investors tracking quarterly 
earnings announcements and other corporate news for direction. 
Markets were also digesting the latest batch of economic data, and 
updates on coronavirus infections and vaccine rollouts. 

 US stocks closed weak; coming off historic highs hit in the previous 
session, as investors largely stayed cautious amid a lack of triggers, 
and looked ahead to more earnings news and economic data. 
Further, geopolitical concerns and worries about spikes 
in coronavirus cases in several countries raised uncertainty about 
the pace of global economic recovery, contributing to the lackluster 
movements in the market. 

 Asian Stocks ended mostly higher as positive earnings updates and 
upbeat economic data from the United States boosted optimism 
about a solid global economic recovery. 

Industry Buzz  

 Tech Mahindra: Board has approved the proposal to acquire 100% 
equity shares in DigitalOnUs, Inc. directly and indirectly through its 
wholly-owned subsidiary, Tech Mahindra (Americas) Inc. The cost of 
acquisition is $120 million. The transaction is expected to close by 
May 15, 2021. 

 UPL: Has appointed Carlos Pellicer as Chief Operating Officer, effective 
immediately. Pellicer will replace Diego Casanello who resigned from 
the position to pursue new opportunities outside the sector. 
 

Indices Close Previous Chg.%   

Sensex Index 47,949 48,832 -1.81% 

Nifty Index 14,359 14,618 -1.77% 

NSEBANK INDEX 31,208 31,997 -2.47% 

NSEAUTO INDEX 9,532 9,809 -2.82% 

NSEIT INDEX 26,237 26,325 -0.33% 

 

Market depth Advance Decline T/O(bn) 

NSE 379 1,595 681 

BSE 742 2,243 78 

 

Indices Close Previous Chg.% 

DJIA 34,078 34,201 -0.36% 

NASDAQ 13,915 14,052 -0.98% 

S&P 500 4,163 4,185 -0.53% 

DAX 15,368 15,460 -0.59% 

CAC 40 6,297 6,287 0.15% 

FTSE 100 7,000 7,020 -0.28% 

HANG SENG 29,106 28,970 0.47% 

SSE INDEX 3,478 3,427 1.49% 

NIKKEI 225 29,685 29,683 0.01% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

DRREDDY 2.3  ADANIPORTS -4.8  

CIPLA 1.3  POWERGRID -4.1  

BRITANNIA 0.9  ONGC -3.9  

INFY 0.7  HEROMOTOCO -3.7  

WIPRO 0.5  INDUSINDBK -3.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 57.0 60.1 -3.1 

STOCK FUT 124.3 120.8 3.5 
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     Earnings Update  

 ACC Q1CY21 (Consolidated, YoY): Revenue up 22.57% at Rs 4,291.97 crore versus Rs 3,501.71 crore (Bloomberg 

Estimate: Rs 4,216.8 crore) Net profit up 74.17% at Rs 562.56 crore versus Rs 323 crore (Bloomberg Estimate: Rs 462.9 

crore) Ebitda up 46.68% at Rs 860.24 crore versus Rs 586.48 crore (Bloomberg Estimate: Rs 751.2 crore) Ebitda Margin at 

20% versus 16.70%. 

 ICICI Prudential Life Insurance Company (Standalone, YoY): Net income down 64% at Rs 63.78 crore Vs Rs 179 crore PAT 

for FY21 at Rs 960 crore Vs Rs 1,081 crore in FY20 Net premium income up 13% at Rs 11,880 crore Net investment 

income at Rs 7,140 crore Solvency ratio at 216.8% Vs 194% 13th month persistency ratio at 84.8% Vs 83.2% 61st month 

persistency ratio at 58.3% Vs 56% New business premium up 22.9% at Rs 5,133 crore Value of new business at Rs 1,621 

crore VNB Margins for FY21 at 25.1% Vs 21.7% in FY20 AUM up 40% at Rs 2.14 lakh crore in FY21 Recommended final 

dividend of Rs 2 per share 

     Results Today 

 5paisa Capital, Chandrima Mercantiles, Narendra Investments, Nestle, Network 18, Swaraj Engines.  

     Indian Macro  
 Amid the second wave of COVID-19 infections in the country, states have asked for an urgent meeting of the Goods and 

Services Tax (GST) Council, which had last met six months ago. States are demanding GST exemption of crucial drugs and 

equipment used in COVID-19 treatment, such as remdesivir, medical grade oxygen used in oxygen cylinders, and related 

supplements. These goods currently attract 12 percent GST, the report said. The Council had previously met on October 

12, 2020. States also want to discuss extension of the compensation period under the GST regime, beyond July 2022. 

"We are demanding a GST exemption on Remdesivir and some other items. But, the GST Council needs to meet for that. 

It should certainly have had a virtual meeting," Chhattisgarh health minister T.S. Singh said.   

     Global Macro  

 Construction output in the Euro Area contracted 5.8 percent year-on-year in February of 2021, following an upwardly 

revised 2.6 percent drop in January. It was the 6th consecutive month of falling construction output and the most since 

May 2020 as coronavirus infections continued to rise and countries were under tight restrictions. Civil engineering 

declined 10.4 percent (vs 5.7 percent January) and building activity fell 4.8 percent (vs -1.6 percent). On a monthly basis, 

construction output was down 2.1 percent, after a 0.8 percent gain in the previous month. 

 The Eurozone current account surplus narrowed to EUR 13.3 billion in February 2021 from EUR 14.1 billion in the same 

month of the previous year, as the primary income account posted a deficit of EUR 2.1 billion, compared with a surplus 

of EUR 7.0 billion last year, and the secondary income gap increased to EUR 21.8 billion from EUR 15.6 billion. 

Meanwhile, the goods surplus rose to EUR 29.8 billion from EUR 28.9 billion a year ago, and the services account posted 

a EUR 7.3 billion surplus, compared with a deficit of EUR 6.1 billion. 

 The yield on the benchmark 10-year Treasury note edged higher to 1.61% on Monday recovering from a 1-month low of 

1.53% hit last week, as investors digest prospects for a strong economic recovery and await a fresh round of corporate 

earnings. Also, the yields are pushed up by rising coronavirus infections and restrictions and slow vaccination in some 

parts of the globe, and geopolitical tensions after US imposed a new array of sanctions on Russia. Still, the benchmark 

10-year one remains well below 14-month highs of 1.78% reached in the end of March. The Treasury Department will 

auction $24 billion of 20-year bonds and $18 billion of five-year Treasury Inflation-Protected Securities this week. 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 707 696 719 731 743 

ASIANPAINT 2533 2509 2592 2617 2675 

AXISBANK 636 621 646 660 670 

BAJAJ-AUTO 3461 3396 3511 3576 3626 

BAJAJFINSV 9354 9243 9504 9616 9766 

BAJFINANCE 4408 4314 4456 4550 4598 

BHARTIARTL 521 516 528 532 540 

BPCL 405 396 409 417 421 

BRITANNIA 3679 3615 3717 3781 3819 

CIPLA 935 914 945 966 976 

COALINDIA 123 122 125 126 127 

DIVISLAB 3753 3708 3801 3847 3895 

DRREDDY 4906 4757 4955 5104 5153 

EICHERMOT 2343 2297 2365 2411 2432 

GRASIM 1304 1288 1322 1338 1355 

HCLTECH 970 958 999 1010 1040 

HDFC 2472 2433 2491 2530 2549 

HDFCBANK 1390 1358 1404 1435 1449 

HDFCLIFE 655 647 670 678 693 

HEROMOTOCO 2748 2706 2785 2828 2865 

HINDALCO 355 348 361 367 373 

HINDUNILVR 2396 2382 2428 2442 2473 

ICICIBANK 546 526 554 574 582 

INDUSINDBK 819 802 828 844 853 

INFY 1339 1312 1360 1387 1407 

IOC 87 86 88 89 90 

ITC 205 203 205 207 208 

JSWSTEEL 599 582 612 629 643 

KOTAKBANK 1680 1655 1700 1725 1745 

LT 1292 1279 1319 1333 1360 

M&M 785 774 796 807 818 

MARUTI 6458 6379 6494 6573 6609 

NESTLEIND 16906 16783 17073 17196 17363 

NTPC 98 98 99 100 101 

ONGC 101 99 104 105 108 

POWERGRID 198 195 202 205 209 

RELIANCE 1890 1877 1903 1916 1930 

SBILIFE 895 881 903 917 924 

SBIN 325 318 329 336 339 

SHREECEM 29556 29090 30023 30489 30956 

SUNPHARMA 632 626 642 649 658 

TATACONSUM 656 645 662 673 680 

TATAMOTORS 296 288 300 308 312 

TATASTEEL 867 844 883 906 922 

TCS 3132 3107 3161 3186 3215 

TECHM 983 970 996 1009 1022 

TITAN 1504 1486 1518 1537 1551 

ULTRACEMCO 6424 6342 6497 6578 6651 

UPL 589 580 596 605 612 

WIPRO 463 454 471 480 487 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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